JULIE RODEWALD AR

San Luis Obispe County - Clerk/Recorder 8/0712008
Ragorded af the reguest of 14:58 AM
[RECORDING REQUESTED BY Public
AND WHEN RECORDED MAIL TO]
b : i s 5
Trustee Corps oc# 2008040815 Ties: 1 Pages 2
2112 Business Center Drive, ! - 1 Fees 11.00
?:JS?” A 92612 ﬂ HHE Taxes 0.00
' [ Others 0.00
PAID £11.00

i Space above thls line for recarders use ondy]

Trustee Sale No. CADEZ3848  Loan No, 1517208 Title Order No. 55000638-55

IMPORTANT NOTICE
NOTICE OF DEFAULT AND ELECTION TO SELL UNDER
DEED OF TRUST

IF YOUR PROPERTY IS IN FORECLOSURE BECAUSE YOU ARE BEHIND IN YOUR
PAYMENTS, IT MAY BE SOLD WITHOUT ANY COURT ACTION, and you may have the jegal right to bring
your account in good standing by paying all of your past due payments plus permitted costs and expenses within the time permitted
by law for reinstatement of your account, which is nomally five business days prior 1o the date set for the sale of your property. No
sale date may be set until three months from the date this notice of default may be recorded (which date of recordation appears on
this nofice).

This amount is §26,290.19 as of 0B/05/2008 and will increase until your account becomes curment,

While your propery is in foreciosure, vou still must pay other obligations (such asg insurance and taxes) required by your Note and
Deod of Trust or Mortgage. If you fall to make future payments on the luan, pay taxes on the property, provide insurance on the

property, or pay other obligations as required in the Note and Deed of Trust or Morigage, the Beneficiary or Morigages may insist
that you do so in order to reinstate your account in good standing. In addition, the Beneficiary or Morlgagee may require as @
condifion to reingtatement that you provide relisbie written evidence that you paid all senior liens, property taxes, and hazard
HISURBOCE Dremiums.

Upon your written request, the Beneficiary or Mortgagee will give you & writlen temization of the entire amount you must pay. You
may not have to pay the entire unpaid portion of your account, even though full payment was demanded, but you must pay all
amounts in defaull at the time payment is made. However, you and vour Beneficiary or Mongagee may mutually agree in writing
prior to the time the Nolice of Trustee's Sale is posted (which may not be earlier than the end of the thres-month period stated
above} fo, among other things, {1) provide additional time in which fo cure the default by transfer of the property or othervdse: or (2)
establish a schedule of payments in order to cure your default; or both (1) and {2).

Following the expiration of the time period referred to in the first paragraph of this nofice, unless the obligation being foreclosed
upon or g separate written agreement between you and your creditor permits a longer period, you have only the legal right to stop
the sale of property by paying the entire amount demanded by vour creditor.
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