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NOTICE OF DEFAULT AND ELECTION TO SELL UNDER DEED OF TRUST
"IMPORTANT NOTICE"

T.S. No: B373217CA  Unit Code: B Loan No: l6846/CHESTNUTV - .
Property Address: 166 & 186 NORTH THOMSON AVENUE, NIPOMO, CA 93444

IF YOUR PROPERTY IS IN FORECLOSURE BECAUSE YOU ARE
BEHIND IN YOUR PAYMENTS, IT MAY BE SOLD WITHOUT ANY
COURT ACTION, and you may have the legal right to bring your account in good
standing by paying all of your past due payments plus permitted costs and expenses within the
time permitted by law for reinstatement of your account, which is normally five business days
rior to the date set for the sale of your %:peny. No sale date may be set until three months

m the date this notice of default may be recorded (which date of recordation appears on this

notice). . ' '

This amount is $258,309.75, As of October 30, 2008
PLUS ACCRUED LATE CHARGES.

and will increase until your account becomes current.

While your property is in foreclosure, you still must pay other obligations (such as insurance
and taxes) required by your note and deed of trust or mortgage. If you fail to make future
payments on the loan, pay taxes on the property, provide insurance on the property, or pay
other obligations as required in the note and deed of trust or mortgage, the beneficiary or
mortgagee may insist that you do so in order to reinstate your account in good standing. In
addition, the beneficiary or mortgagee may require as a condition to reinstatement that you
provide reliable written evidence that you paid all senior liens, property taxes, and hazard
Imsurance premiums. : . :

Upon your written request, the beneficiary or mortgagee will give you a written itemization of
the entire amount you must pay. You may not have to pay the entire unpaid portion of your
account, even though full payment was demanded, but you must pay all amouats in default at
the time payment is made. However, you and your beneficiary or mortgagee may mutually
agree in writing prior to the time the notice of sale is posted (which may not be earlier than the
end of the three-month period stated above) to, among other things, (1) provide additiona] time
in which to cure the default by transfer of the property or otherwise; or (2) establisha
schedule of payments in order to cure your default; or both (1) and (2). :
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